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1. EFFECTIVE JANUARY 1, 1976, THE OWNERSHIP OF HELLENIC ELECTRICAL 
RAILWAYS (EHS) WILL BE TRANSFEREED FROM ANDREADIS GROUP TO THE 
GREEK GOVERNMENT. AT AN OFFICIAL CEREMONY ON DECEMBER 24, 1975, 
TRANSPORT AND COMMUNICATIONS MINISTER GEORGE VOYATZIS HANDED 
OWNERS' REPRESENTATIVE CHECK FOR 256 MILLION DRACHMA 

(DOLS. 7.3 MILLION) REPRESENTING VALUE OF EHS PROPERTY AS DETERMINED 
BY GOG-APPOINTED VALUATION COMMITTEE. 

MINISTER VOYATZIS STATED THAT EHS WILL RETAIN 

ITS AUTHONOMY AND NOT BE MERGED WITH THE GREEK STATE RAILWAYS. 

2. COMMENT: GOG TAKEOVER OF EHS FOLLOWS CONTRACT TERMINATION 
PROCESS INITIATED TWO YEARS AGO IN ACCORDANCE WITH THE 
RELEVANT AGREEMENT, AS REVISED IN 1925. IN MAY 1975, A GENEVA 

COURT REJECTED OWNER'S CLAIM THAT CONTRACT COULD NOT EXPIRE BEFORE 
1980. THE ANDREADIS GROUP IS UNSATISFIED WITH AMOUNT OF 
COMPENSATION INDICATED ABOVE AND MAY DECIDE TO REFER ITS 
CLAIM FOR HIGHER VALUATION TO THE INTERNATIONAL COURT AT THE HAGUE. 
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